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Trustees’ Annual Report
For the year ended 31st March 2025

The trustees have pleasure in presenting their report together with the financial statements for the year ended 31st
March 2025.

Reference and Administrative Infarmation

Charity Name
The Glengarry Trust

Address
7 South Laggan, Spean Bridge, Inverness Shire, PH33 4EA

Bankers

Bank of Scotland, Fort William Branch, 62 High Street, Fort William, Inverness Shire, PH33 6AE
Co-Operative Bank, PO Box 101, 1 Balloon Street, Manchester, ME0 4EP

Barclays Bank, Leicestershire, LEB7 28BB

Nationwide Building Society, Kings Park Road, Moulton Park, Northampton, NN3 6NW

Bank of Scotland, 1st Floor, 110 St Vincent Street, Glasgow, G2 5ER

Independent Examiner
Marie McMillan Cert Acct {Open), Finance Manager, Voluntary Action Lochaber, An Drochaid, Claggan Road. Fort William,

PH33 6PH

Current Trustees

Maria MacRae

Colin Grant

Ross Lynn

Neillie Stewart

Mairi Davies

Lea MacNally

Ann Davies (appointed 09/24)
Jane Sutherland {resigned 06/24)

Structure, Governance and Management

Constlitution
The Glengarry Trust is a Registered Charity which was set up on 25th March 2009 and is bound by a Trust Deed.

Appointment of trustees
Trustees are appointed or re-appointed by the members at an Annual General Meeting {AGM) which is held in june. The
number of Trustees shall not be less than 5 or more than 7.

Objectives and Activities

The Trust uses its funds and assets in order to further its purposes for the community council area of Glengarry. it makes
grants, donations, loans, gifts or payments ta individuals. It makes grants, donations and gifts to organisations.



Charitable purposes

a} to advance community development (including the advancement of rural regeneration) within the community council
area of Glengarry {"the Area of Benefit");

b} to relieve poverty within the Area of Benefit;

¢} to advance education within the Area of Benefit;

d) to advance heritage through preserving for public benefit, the histarical, architectural and constructionai heritage that
may exist within the Area of Benefit in buildings {including any part of a building, and any other structure or erection) of
particularly beauty or of histarical, architectural or constructional interest;

e) to advance citizenship, including the promotion of civic responsibility, volunteering, the voluntary sector and/ar the
effectiveness or efficiency of charities within the Area of Benefit;

f} to advance the arts or culture within the Area of Benefit;

£) to advance public participation in sport within the Area of Benefit:

h} to assist in the provision of recreational facilities and/or the organisation of recreational activities, within the Area of
Benefit, such facilities/activities being avaitable to members of the public at large with the object of improving their
conditions of life;

i) to advance environmental protection or improvement (which may include, without prejudice to that generality, the
preservation of natural habitats and other measures to protect wildlife) within the Area of Benefit;

j} to relieve those in need within the Area of Benefit by reason of age, ill-health, disability, financial hardship or other
disadvantage;

k) to further other charitabte purposes of a similar nature for the benefit of residents of a similar nature for the benefit of
residents of the Area of Benefit.

Activities
The Trust meet every three months to review applications for funding received from local community groups and
charities as well as individuals.

Achievements and Performance

The Trust meet every three months to review applications received from lotal community groups and charities as well as
individuals,

The Trust have paid out £61,778.80 in grants Including COVID-19 response in the year ended 31st March 2025 - see nate
8 for detailed infarmation.

Financial review

Totalincome fer the year was £79,362. Total expenditure was £67,575 resulting in a surplus of £11,787. Reserves held
at year end are £407,900 made up of £402,115 of uarestricted funds and £5,785 of restricted funds,

Reserves Folicy
The Trustees consider that the free reserves held will allow the Trust to continue to give out grants to local community

groups, charities and individuals who apply for funding.

Plans for future period
The Trustees will continue to run the Trust in accordance with the Trust Deed and will disperse funds within the
community council area of Glengarry.



Exemptions from Disclosure
There are no exemptions from disclosure,

Funds het 5 alf of
There are no funds he!d as custodian trustee on behalf of others.

This report was approved by the Trustees on & / & / 2025.

Name of Trustee : Maria MacRae, Chairperson

Date: 3/6 /252025



The Glengarry Trust

Scottish Charity Number SC040389

tndependent examiner's report 10 the trugtees on the unaudited accounts of The Glengarry Trust

1 report om the accounts of the Charity for the year ended 31st March 2025 wluch are set out on pages 6 10 %

Respective responsibilities of trustees and independent examiner

I'he chanty's Trusiees are responsible for the preparation af the accounts in accordance with the terms of the Chantics and Trustee
Investment {Scotland) Vet 2005 and the Charines Accounts Geothand) Regulations 2006, The charn trustees consider that the
audt requirement of Regulaoun 10¢1) () of the 2806 ccounts Regubanons does not apph. 1tis my responsibiliey 1o examine the
accounts a5 reguared under secriom 44(1) {c) of the Act and 1o stawe whether particular matters have comu w my antention.

Basis of independent examiner’s statement

My examination is camied out in accondance with Regulation 11 ot the Charites Accounts {Scotiamd) Regulations 2006, An
exarmunation includes a review of the accounnng recurds kepl by the chang and 4 companison of the aceounts presented with thuse
reconds. 1t also includes consrderation of any unusual siems or disclosarcs in the accounts. and secks explanations trom the trustecs

concerning any such marters. The procedures undertaken do not provide all the evidence that would be required 1 an zudit, and
cunseyuently [ do not express an audit opimon on the view given by the aceounts.

independent examiner's statement
In the course af my examination. no matter bas comk to my attenlion:
1 which gives my reasonable cause to believe that in any matenal respect the reguirements:
* tor keep accountng records m accordance with section 44t1) ta) of the 2005 et and Repulation 4 of the 2060
Accounts Regulauens, and
* to prepare accounts which accord with the accounting records and eomply with Regulation 9 of the 2004

Accounts Regulations

have nor been met. or

2 1o which, in my upinion, atention should be deawn in order o enable a proper understanding of the accounts v
be reachud.
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The Glengarn, Trust

Recripts and Payments Accounts
For the year ended 3lst March 2025
Scottish Charity Number SC040389

Receipts

Grants and Dosatinos
P ieanm
Donatons

Bauk interest received
Other Charitable Activitics
Other Income

Total Receiptx
Payments

Charitable Actvities
Crrants

Wiy

{3erks Gross Wans
Pavroll Scrvices

W ebsite

lall 3l

Pusiags o Slationin
In~urance
AMembersheyp
Retreshments

Governance Costs
Independem lixaminanon
FIMRE. Tay Rerurn - OBCR

Total Payments

surplusy (Delfica | tor the vear betore ransfos:

Fransfurs bomcen fiend:

Surplus/{Deficit) for the year

Year o Year to Yearto Yearw
2025 2025 2025 2024
Unpestricred Reatricted Total Total
£ £ £ £
73,807 73,807 1164y
- N - M
5.556 5,556 1)1
™32 79.M2 112,737
0444 . 60,444 TR
1.335 5,335 5451
4444 4,344 4218
s 3045 3
267 267 2
45 45 45
X P 12%
459 459 32,
- B
5 - 3 )
14t 140 1444
Jiug 104 1133
66,20 1.335 67,575 B4R
13122 £1.3351 11,787 23409
13,122 1,335 11,787 23469




The Glengarmn Frust

Receips and Payments Accounts
For the vear caded 31at March 2025
Scottish Charity Number SC040389

Statement of Bakinees - as at 31st March 2025
Opening cash &t bank and 1n hand
Add Income

| s Experditure
I'ranofurs G

Closing cash at bank and in hand

Bank and Cash Balances

Rank Trcasurers Accoum tBank of Seudand:
turrent Vecount (Co-Odperaiive Bank)
Business Prermuumn Aceount (Barclays Banks
Businuss Saver Accoumt Nanonwade B/Socy)
share In Lid en Tounsm Invesumentt

2% Day Nestiex: (Hanh of 2eotland)
Outstandmg Lodgemenie

Ourstancding {hoques

Pery Cash

FEE- B

Signed on bebalf of all Trusices:

Wame: Maria MacRae, Chairperson

Date: 5]6/ 2025

‘The notes on pages 8 to 9 form pant of these financial statements

Year 0 Year to Yearto Yearto
2025 2025 2025 2024
Unrestricted Restricted Total Total
£ £ £ £
KR 991 pA b1 396,113 T2 644
19,362 B - 79,362 112,73
468,355 120 475475 LR
60,240 1,335 67,575 Bl
2115 5,785 407,900 30G.113
54,721 5,785 56,505 L3274
LERLLL 85,000 85.4nx)
R7.50% 87,503 #0.224
9338y 93,389 RUAIS
25(0n1 25,000 25461
TR 50,503 -

#2115 5,785 307,900 396,113




The Glengarry Trust

Scottish Charity Number 50040389
Notes to the accounts

For the year ended 313t March 2025

1 Basiks of Accounting

These accounts have been prepared on the Receipts and Payments basis in accordance with the Charities & Trustee Investment {Scotland) Act 2005

and the Charities Accounis [Scotland) Regulations 2006 {as amended).

2 Nature and purpose of funds

Unresiricted funds are thase that may be used at the discretion of the trustees in furtherance of tne objects of the charity. The trustees mamnan 2
single unrestricted fund for the day-to-day runming of the charity. During the year the charity received grants totalling £73.807 - £58.130 Millennium

Ltd. £3.677 from Allt An Laghain Hydro and £12,000 from The Highland Community Benefit.

Restricted funds may only be used for specific purposes  Restrictions arlse when specified by the donor or when funds are raised for specific

purposes.

3 Related party transactions
Mo remuneration was paid to the trustees or any connected persons duning the year (2024: ENIL).

4 Grants
Unrestricted Restricted
Funghs Funds Total 2015 Total 1024
Millennium Lid 58,130 58,130 B5,022
Return of Gramt - 1,200
The Highland Community Benefit 12,000 12.000
Allt An Laghain Hydro 3677 3677 65.926
Highland Communities HCES - 15,500
73,807 73,807 108,649
5 Donathons
Unrestricted Restricted
Funds Funds Total 2025 Total 2024
Donations - - 0
- 20
& Transfers between funds
There were no transfers between funds during the year (2024: ENIL).
7 Govemance Costs
Unrestricted Restricted
Funds Funds Total 2025 Total 2024
Independent Examination 70 - 0 70
Accounting Setvices 70 - 70 70
HMRC Tax Return 7 OSCR 104 104 103
2a4 - 244 243




8 List of Beneficharies and Amounts

Great Glen Water Park GGW344 - £3,000

Individual Grant 1G345 - E300

Glengamy Community Woodlands Tracter GCW325 - £5,350
Glengarry Community Council Skip Hire GCC351 - £2.000
Glengarry Community Councit village Officer GCC352 - £3.500
Glengarry Hightand Games GHG348 - £9,836

Glengarry Community Woodlands Admin Year 1 GOW354 - £10.537
individual Grant 56349 - £300

Invergarry Primary 3chool {transport) 1PC353 - £6.513
Student Grant $G366 - £750

Student Grant SG362 - £750

Student Grant G360 - £750

Glengarry Community Coundl {Bus Stap} GCC354 - £3,000
Student Grant 56363 - £750

Student Grant 56359 - £750

Student Grant 56361 - £750

Student Grant 5G356 - £750

Stuflent Grant 505355 - £750

Student Grant 5G358 - E750

Student Grant 56357 - £750

Individuai Grant 56367 - £300

Student Grant 56365 - £750

3 Glens Community Care Development 3GCC - £6,288
Senior Citizens Christmas Dinner CR - £1,035

Invergamy Chuldren's Christmas Party CR - £300

Invergarry Primary School P6/7 Trip IPC370 - £2,459.80
Student Grant G368 - £750

9 Yoluntesrs
The trustees would like to record their thanks to ail the volunteers who dedicate a significant amount of time for no remuneration to the charity.

10 Restricted Funds

At 1st AL 31st
Aprll March
0 incoming Outgoing  Transfers 2025
COVID-19 Support f Response 7,120 - {1,335} - 5,785
7,120 - [1,335) - 5,785
11 Unrestricted Funds
At 1st Al 31st
April March
2024 Intoming Ouigoing  Transfers 2025
Unrestricted Funds 388,393 79362 166,240) - 402,115
388,993 79,362 {66,240) - 402,115;







